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oOecrie4nB ce0e MOHOMOJIBHYEO MO3HULMIO HA NIPABAX «IIEPBOMPOXOALA», JAHHASL
CTpaTeruA MOXKET OKA3BIBATH CYIICCTBEHHOEC BIMAHUEC HIN CHOCOOCTBOBATH
CYyOBEKTAM XO34HCTBOBAHMSA B CO3JAHMM HX YCTOWYHMBOIO KOHKYPEHTHOTO
NPEUMYIICCTBA N0 00CCIICUCHUID IKOHOMHUYCCKOH 0E30TaCHOCTH.

HpaKTI/IKa CBUACTCILCTBYECT, 4YTO Han6onee NPOAYKTUBHBIMHU, C HOSHI_II/IP'I
AOJITOCPOYHOM MEPCHOEKTUBBI PA3BHTUA CYOBEKTOB XO3AMCTBOBAHUA, ABIAKOTCA
WHBECTHUIMH, HAMpaBlsieMble B c()epy HOBOH TEXHWKH M HOBBIX TEXHOJOTHMH,
KOTOpBIE 00ECMEYMBAOT CAMYIO BBICOKYHO OTIA4y Ha BIOKEHHBIE cpeacTsa. Ho
B CBA3HU C HNOBBIMICHHBIM PHCKOM IIPU UX BHCAPCHHUH 60)’[66 OpCanOYTUTCIbHBIMHU
BBICTYIIAIOT MHBECTHULMH, BKIQAbIBAEMBIE B CYLIECTBYIOLIME 3peIble U
HAXOJAIIMECSA B CTAAMU MOCTOAHHOTO POCTA TEXHONOrHU. [103TOMY B mpakThke
XO35MCTBOBAaHUS BAKHO HA OCHOBE HA0Opa BOCTPEOOBAHHBIX NPOIYKTOB H
NPOAYKTOB WX TOCJACAOBATENCH C€O3AaTh HEOOXOAUMBIH WHHOBALIMOHHBIN
nopt(hens, MO3BOIAOMUN Oonee IPPEKTHBHO W C HAUMEHBIIUMH PHUCKAMH
AOOHUTBHCA 3aINIAHMPOBAHHOIO PE3YJIbTATA MO OOECHEYEHUI0 IKOHOMHYECKOM
0e30macHOCTH.

Jlnrepartypa

1. bermukor M. A. DxoHOMIYecKas 0€30IIaCHOCTh IIPOMBIIUIEHHOT'O IPe [IIPASTHS
B ycnoBusax KpusucHoro pazButus/ M. A. benmukor//MenemxmenT B Poccnm u 3a
py6exom.- 2003.-331c.

2. Mouceerko E.I'. PernoHanpHas 3KOHOMUUYECKass O€30IaCHOCTh: TEOPHA,
METONOJIOTHS, MOZEIUPOBaHUE: MoHorpadus.-MH.: AxalJeMusl VyIpaBICHUS IIpU
npe3ujieHTe peciryonuku benapycs.-2003.-331c.

3. ®eopwmmoBa T.IO. Teopus m MeTOJOJIOTHS IKOHOMHYECKON O€30MacHOCTH B
peTHoHATRHOM KoHTekcTe: MoHorpadus / T.JO. deopumopa, C.H. Bonpmakon. —
CrikthiBKap: ['OY BO KPAI'CnY, 2014. - 293 c.

Kynean JL. B,,
K.5.H., JOII. Ka(l)eﬂpbl MCHE/DKMEHTa 1 9KOHOMHUYECKOI 6C3OHaCHOCTI/I,
JIyranckuil HalMOHAIBHBI YHUBEpCUTET UMeHH Biamqumupa Jlams,

T'onoBann B. H.,
MarucTp Ka(l)eﬂpH MCHE/DKMCHTA U IKOHOMHUYECKOIT 6€3OHaCHOCTI/I,
JlyraHcKrii HAIMOHAIBHBIA YHUBEPCUTET UMeHU Biagnvmpa Jlas

®AKTOPBI, OKA3BIBAIOIIUE BO3JIEUCTBUE HA
KOHOMMYECKYIO BE3OITACHOCTDH MPOMBIIIVIEHHOI'O
HNPEIITPUATHSA

DKOHOMHYECKAs! OE30IMaCHOCTh MPEANPHATHS MPEACTABIACT CO00i Takoe
COCTOSHHE KOPTOPAaTHBHBIX PECYpCOB (KaMWTaNa, MEPCOHAMA, WH(POPMALNH,
TEXHHKH, TMpaB) MW MNPEANPHHUMATENBCKHX BO3MOXKHOCTEH, MOPH KOTOPOM
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rapanTupyercsi Hanbojee 3((PEKTHBHOEC WX HCMOL30BAHHUE A1 CTAOWIBLHOTO
(DYHKIIMOHUPOBAHUSA W OUHAMHYHOTO JIKOHOMHYECKOTO M  COLMATBHOTO
pasButua. Mcxoms w3 3TOro YTBEPKACHHA CYMTAEM, YTO IJIABHOU LETBIO
YIOpaBJICHUA  JKOHOMUYECKOM  O€30MAaCHOCTBI)  OPraHU3aLUU  SABJISIETCS
obecieyeHue  e€  CTAaOMIBHOTO M MaKCHUMalmbHO  3((EKTHUBHOTO
()YHKUMOHUPOBAHHUS B HACTOSMIIMA MOMEHT U IEPCNEKTUBHOE PA3BUTHE MpHU
BO3JICHCTBUH PA3THIHBIX (DaKTOPORB.

PuckoBas cocTaBAOmAs 3KOHOMHYECKOH O€30MACHOCTU IMPEINpPUATHA
OCHOBBIBACTCA HA OCO3HAHWU OOBCKTHBHOTO CYIIECTBOBAHHA (DAKTOPOB,
CIOCOOHBIX YXyAluInuTh 9KOHOMHWYECCKHUEC PE3YIbTAThL B TEKYHIEM n
NCPCICKTUBHOM MNICPHOAAX W IHIOMCIOATE  OOCTHIKCHHIO TJIABHOM uciau
NPEANPHATHA — POCTY CTOMMOCTH Om3Heca. A MOIOEpKAHUA HOCTATOTHOTO
YPOBHA JKOHOMHUYECKOH O€30MaCHOCTH HEOOXOIMMO OpPraHU30BATH CHCTEMY
OTIPEAENeHHSI MAKCHMAIIBHOTO Kpyra TakuX (DaKTOpOB C TIOCHACIYIOUIUM HX
HUBeIHpPOBaHHEM. [IOHATHO, YTO KaXKI0€ MPEANPHUITHE UMEET CBOKO CHEHH(DHUKY
ICATETEHOCTH, KOTOpast oOycioBneHa (hopmoit COOCTBEHHOCTH,
MPUHAUICKHOCTBIO K COOTBETCTBYIOLICH OTPACIH HALMOHATBHOTO XO3AKHCTBA U
T.41. BONPIMIMHCTBO aBTOPOB B CBOMX HCCICIOBAHUAX BBIACAIOT ABE [PYIIIBI
(axTOpoB, BIHAIONINX HA JKOHOMHYECKYID O€30MACHOCTH MPEANPHATHI
MHUILEBOH MPOMBINUICHHOCTH: BHEIIHHE W BHYTpPeHHUE. BHyTpeHHHE (DaKTOpHI
IKOHOMHYECKOH O€30MACHOCTH MPEACTABIIAIOT COOOH psAx 000COONECHHBIX, HO
B3AUMOCBA3AHHBIX IOKA3aTENCH, SB/LIIOMMXCA OOBEKTOM YIPABACHUA HA
npeanpuATud. Bremnue (pakTopsl — COOTBETCTBEHHO HE 3aBUCAT OT YIPABJICHHUS
npexnpuAtus. [Ipudem, kaxnmas rpynma (PakTOpOB MOXKET UMETh COOCTBEHHYIO
MOACUCTEMY COCTABIISIOIIUX. CucremHsbIH y4eT (JakTOpoB BHEIOHEH
n BHy’[’peHHeﬁ CpCabl O3BOJIUT JAOCTHYb COOTBCTCTBYHOIICTO YPOBHA
yMpaBJICHUA 3KOHOMHYECKOH O€30macHOCTBI0 mpeampuAtuda. Kaxkayro rpynmy
(haxTOpOB BIMAHHA HA SKOHOMHYECKYIO O€30MACHOCTH MPEANPUATHI MHIIEBOM
MPOMBIIIICHHOCTH, KOTOPBIE B3aHMHO OOYCIIOBIMBAKT M IOMOJHSIOT IPYT
Opyra, MOXHO TNPEACTaBUTh B BHUAE NOACHCTEM (DAKTOPOB BHELIHETO H
BHYTPECHHETO BIUSHHA. Psn uccrmemoBareneid, MPUBOAS OCHOBHBIC (DAKTOPHI,
OKA3BIBAKOILME BJIMAHUE HA (DOPMHUPOBAHUE CHUCTEMBI IKOHOMHYECKON
0€30macHOCTH Ha MPEeANPHATHAX, HE CHCTEMAaTH3HPYIOT HX HA TE, YTO 3aBUCAT OT
ACATCIIBHOCTU HOPCONPHATHA, H TC, KOTOPLIC OOJKHBI obecreuuBaTHCS
perynsTopHoi monutukod rocymapctBa. CormacHo [1], MOXKHO BBIACTHUTH
creayromue (PaKTOpsl: HECOOMOACHUE HOPM MEKAYHAPOOHBIX CTAHIAPTOB;
YCTapenoCTh OCHOBHBIX CPEACTB; HEPA3BUTOCTh HH()PACTPYKTYPH! BHYTPEHHETO
PBIHKA, 3daBHCHMOCTH OTCYCCTBCHHBIX r[pe,ur[pmrrm”l OT NIOCTABOK HETaﬂef’I,
KOMIUICKTYIOIIMX H3JENAHA M3 APYrUX CTpaH, npeumyuniecTBeHHO ctpan CHI,
OTTOK 3HAYHTENBPHONH YACTH KBATH(DHIUPOBAHHBIX KampoB; (DHHAHCOBO-
IKOHOMHYECKOE€  COCTOSHHE  TIPEANpUATHS;  HMYIIECCTBCHHBIC  TIpaBa
OPEANPUATHA, MECTO HAXOXKIACHHUA OpraHU3aluy; HOPMAaTHBHO-IPaBOBOE
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PETYNHPOBAHHUE ACATCIBHOCTH MPCATPHATHS, TMOKYMATCIBHAS CHOCOOHOCTD
notpebutened. Cpeau  OCHOBHBIX  BHEIIHUX W BHYTPEHHHX  YIpo3
OKOHOMHYECKOH 0€30MaCHOCTH NPEANPUATHA [2, 3| BBIIEAAIOT: MPEBATUPOBAHUE
(PMCKATBbHOH CTOPOHBI HAJOTOBOM IOJUTHKH HAX PErYIHPYIOIIHM ACIECKTOM;
HCLICJICBOC HUCMOJIb30BAHUC KPCOUTHBIX PECYPCOB; CIIOKHOCTh JOCTyMA K
KPEOUTHBIM PECYPCaM, BBICOKHEC IMPOLCHTHBIC CTABKU KU 3HAYHUTEIHHBIN pasMEp
3alora TOA KPEOUT, PE3KUC HM3MCHCHHS Kypca HAIMOHANBHON BaMIOTHI MO
OTHOIICHHK K CBOOOJAHO KOHBCPTHPYEMBIM BATHOTAM M CHCTEMAaTHYCCKOE
MOBBILICHHE CTOMMOCTH PECYpPCOB, KPUMHHATM3ALMSA W MIPABOHAPYILICHH,
oOmwas  TeHW3amusi  JKOHOMHKH,  HECOCTOSITCIbHOCTE  HALHOHAJIBHOTO
0AHKOBCKOTO CEKTOpa K KPEAUTOBAHWIO HA JONTOCPOUYHBIA TEPHOMA, HU3KHH
00pa3oBaTEIbHO-KBAMU(DUKALIMOHHBIA ~ YPOBCHb  PYKOBOMSILECTO  AMMApPaTa;
HH3Kas MOTHBHPOBAHHOCTh MEPCOHANA; CI0KHOCTh PCATN3ANMN MPOIYKLUHHU 110
JKEITAEMOH LICHE.

Kpome 3t0ro, B mpouecce 00ecre4eHHsI 3KOHOMHYECKON O€30IacHOCTH
NPUMCHAOTCA PA3IUMYHBIC MCTOABI H CHOCO6BI OJOCTHXKCHUA COCTOAHHUA
PABHOBCCUSI SKOHOMHYCCKONH CHCTEMBI M TIONYYCHHUS €K MaKCHMAJIbHO
BO3MOXHOTO J0X0Aa. TyT COTPHUKACAOTCH 3KOHOMUKA, (DUHAHCOBBIM aHAIM3,
IOPUCIPYICHLNA, MATEMATHYCCKAsd CTATHCTHKA B YaCTH IPOTHO3UPOBAHUA
BO3HUKHOBCHHSA YTPO3, HH(OPMATHKA, TECOPHS BEPOATHOCTEH H T.n. DaKkTOpEI
OKOHOMHYECKOHW  O€30MacCHOCTH  OMpeaeisieT  HENmOCPEACTBEHHO  c(epa
XO3SICTBEHHOW HAESITENPHOCTH MpeanpuaATyd. Llemu W 337a4M KOHKPETHOTO
NPCANPUATHS CO3JAIOT MPHOPUTETHHIC HAMPABICHHA TI0 OOCCICYCHHIO €0
IKOHOMHYECKOH Oc3omacHocTH. KoHedHO, pa3aencHue (DakTOpoB 0OCCIICUCHHS
IKOHOMHYECKOW O€30MacHOCTH HA BHYTPCHHHEC U BHCIIHHE J0CTaTOYHO
YCIIOBHO, OCOOCHHO B TICPHOM TIIOOAMM3ANMH  BCEX JKOHOMHUCCKUX,
MOMUTHYCCKUX, TEXHHYCCKUX TMPOLECCOB. 3a4acTyH MOPCANPHATHEC HE
NPC/ACTABIIACT, KAKUMH BHYTPCHHUMH PECYPCAMH H MOTCHIMAIOM OHO 00a1acT.
[TocTosiHHO BCe Ccuiibl OOJIBIIMHCTBA PYKOBOAMTEIICH HAIMpAaBiICHBI Ha OOPHOY C
BHCITHUMH yTIPO3aMH, 3a0bIBasg O TOM, 4YTO HauOOjIeC Pa3pyLIHTCIBHBIMH H
CO3MJATENBHBIMH MOTYT OBITH BHYTpPEeHHHE CHIBL [l03TOMYy OYeHb BaKHO
ONPCACTUTh, YTO BHYTPH MOTCHUHUATBHO OMACHO, a YTO MOXCT NaTh CHIIbHBII
TOTYOK K PA3BUTHIO mpeampusthia. TakuM 00pa3oM, MBI CYHTaCM
1eaeco00pa3sHo  KIACCH()MUUPOBATH BHCIIHHE W BHYTPEHHHE (DAKTOPHI
obecnedeHHs 3KOHOMHYECKOH O€30MacHOCTH MTPOMBIIITIEHHOTO MPEIPHITHA HA
(haxTOpBI-yTpO3bl U (PAKTOPBI-pa3BUTHA [3, €.127].

OtnenbHOC BBIOCACHUC (DAKTOPOB-PA3BHUTHS, CBSI3aHO C TCM, YTO B
COBPEMCHHOM, IHHAMHUYHO PA3BUBAIOILEMCS MHpPE OCOOYH  BAKHOCTH
mpuoOpeTaeT CImOCOOHOCTH K caMopa3BuTHIO U mporpeccy. Co3manue
OmarompuATHOTO KJIMMaTa [ WHBCCTHIHA M HWHHOBAIIMH, TIOCTOSHHAS
MOJEPHHU3ALUA TPOM3BO/ICTBA, OOBBINICHUE mpodeccHoHaNBHOTO,
00pa3oBaTCNbHOTO H  OOIICKYJIBTYPHOTO YPOBHS PAaOOTHUKOB CTAHOBSTCS
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HEOOXOAUMBIME H OOSA3aTENBHBIMH YCIOBHAMH YCTOWYMBOCTH HPEATPHUATHH
IPOMBIIIICHHOCTH U POCTa CTOMMOCTH UX Ou3Heca. Takum 0Opa3oM, HA OCHOBE
U3YYCHHA PA3IHYHBIX MMOAXO0J0B K OTPEACIICHUIO (DaKTOPOB, 00YCIABINBAOIIUX
IKOHOMHYCCKYI0 O€30MaCHOCTh MPEATIPUSTHS, HAMH MPEIIAracTCs CIETyHOMmas
cucteMa (DAKTOPOB BIUSHHUS HA SKOHOMHUYCCKYIO 0C30MACHOCTH MPEATIPUSTHEA
IPOMBILIIEHHOCTH (pHC. 1).

Kpome Toro, ormMeTtnm, 910 mpH aHaaM3e (PAKTOPOB BAKHO OMPEACITHTH
y4acTHE KaXKIOr0 W3 HHX B TIpomecce O0O0ECHEHCHHA 3IKOHOMHYECKOH
0€30MACHOCTH M OMPEACTUTh €TO YACTBHEIH BEC B OOIIEM YPOBHEC PHCKOB U
yrpo3 mpeanpuaTua. D(PPekTHBHOE yrmpaBiaeHUe obecriedeHHeM SKOHOMHYECKOH
0€30MacHOCTH MPOMBIIIJICHHOTO MPEATPHATHS BO3MOXHO TOJIBKO MPH CO3AaHHH
LIEJIOCTHOU CHCTEMBI YIPABICHUS U PAHKHPOBAHUH (PakTopos [4, c. 89].

B Hacrosmiee BpeMs K HanOO0JIee BECOMBIM (DAKTOPAM-yTPO3aM, BIHAKOIIAM
HA 3KOHOMHYECKYH OC30MaCHOCTB, OTHOCATCS (DMHAHCOBOE M TEXHOIOTHICCKOE
TIOMABNICHUC. DBEHINCNCHHBIC KATETOPHH  (DAKTOPOB-YTPO3, BIUMAIONIMX HA
IKOHOMHUYCCKYI0O 0@30IIaCHOCTh HPOMBIIUICHHOTO MNPEIIPHATHA, COCTABIIIIOT
NpeIMETHYI0 00IAaCTh PA3NIHYHBIX HAYK, KAK TEXHHYECKHX W MATEMATHYCCKHX,
TAK W COLMATBHO-TYMAHHTAPHBIX, B KAXKIOW M3 KOTOPBIX MAKOTCA CBOH
TPAKTOBKHU. MICXOMS W3 TCOPETUYECKUX UCCIACTOBAHUM YIPO3, IPH 3HATHTCIIHHOM
YIPOWIEHUH MOXKHO CKa3aTh, YTO YEM BBILIE PUCK YIPO3BL, TEM HHXKE YPOBEHb
Oc3omacHOCTH. B pamMkax 3TOro HampaBACHHA JOCTATOYHO TJIyOOKO
pa3paboTaHbl BOMPOCH! (DHHAHCOBBIX, KOMMEPUYECKHX, TIPSANPUHUMATEIBCKUX H
WHBECTHIIHOHHBIX PHCKOB, MPEICTABJICHBI PA3TAYHBIC ATOPHTMBI BBITHCICHUA
BEPOSTHOCTH WX BO3HHUKHOBCHHS H ympaBneHuss wuMmH. ClieIOBaTEIbHO,
00ECre4YeHne 3KOHOMHYECKOH O€30MacHOCTH MPEANmpHATHS — 3TO TPOLECC
peann3aniy KOPHOPAaTHBHBIX PECYPCOB IKOHOMHYECKOHM O€30IIaCHOCTH C LICNIBI0
NPEeI0TBPALICHHUS BO3MOXKHBIX (JAKTOPOB-YTPO3 U JOCTHKEHHS MAKCHMAJIBHOTO
YPOBHSI [IEJICBBIX OPHCHTHPOB PA3BUTHS ¢ YICTOM BPEMCHHOTO MApaMeTpa.
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3HAHUWS KAK KJJIOYEBOM PECYPC PA3BUTHS
MOJJAEPKAHUSI SJKOHOMUYECKOHN BE30MMACHOCTH
OPTAHU3ALIMA

DKOHOMHYECKAsI OC30MACHOCTD SIBIIACTCA OCHOBOW COCTOSHHS 3KOHOMUKH,
KOTOpOoe 00ecrnednBaeT CTAOHIBHOCTh €€ (DYHKIHOHHPOBAHHS B DPEXHME
paCIIMPEHHOTO TPOW3BOJACTBA M MHHUMM3ALMIO BIUSHUSA BHEITHUX H
BHYTPEHHHX (DAKTOPOB.

D yHIAMEHTAIBHOMN OCHOBOH 3KOHOMHYECKOH 0€30MacHOCTH
XO3AHCTBYIOIIETO CYOBEKTa SABISACTCS OOECMEYEHHE YCTOMYHMBOCTH, T.€.
CocoOHOCTH padoTaTh W Pa3BHBATHECA B YCIOBHAX IMOCTOSHHO MCHSFOIICHCS
BHEIIHEH M BHYTPEHHEH Cpeapl. XapaKTepHOW OCOOEHHOCTBIO COBPEMEHHOTO
MEPUOAA  COLMATBHO-OKOHOMHUYECKOTO  PA3BUTHA  SBIACTCA  TCHACHIIUS
MPEBPALIEHUA 3HAHUH B KIKOUYEBOH pecypc pasBUTHA MPOU3BOACTBA,
MO3BOJAKONIMK 00pamate 3HAHUA B JOXOZ, MPUYEM HE TOJBKO B OTPACHAX,
HENOCPEICTBEHHO CBA3AHHBIX C BBICOKAMU TEXHOJOTHAMH.

B 3koHOMHMHYECKONW Hayke M TNPAKTHYECKOM JEATEIBHOCTH IIHMPOKO
HCTIONB3YETCA TEPMHUH «HOBAasg JKOHOMHKA», T.€. IKOHOMHKA, OCHOBAHHAd HA
3HAHWAX. Pe3ynbTaTel WHTEIUICKTYANIbHOH MACATETBHOCTH, 3HAHHS, OMBIT B
YCIOBHSIX «3KOHOMUKH 3HAHWUK» TIPUOOpPETArOT 0co00¢ 3HAYCHHWE, OHHU
MPEACTABILIIOT COO0H HHTEIUIEKTYyaIbHBIA 3aMac, MHTE/UICKTYAJIbHBIE PECYPCHI
KaK CTpaHbl B LEJIOM, TAK U OTACIBbHOIO NPEANPHATHA, U ABAIOTCA OOHHM W3
IIAaBHBIX UCTOYHUKOB HX PA3BUTHS.

Baxnehmedt 3amaucH ynpaBACHUS 3HAHUSAMH B OPTAHU3AIHH SBIACTCA
UCMONb30BAHUE  MHTEIICKTYATbHOTO  KAMWUTAlA B LEMAX  MOBBILEHUSA
KOHKYPEHTOCHOCOOHOCTH.  MHTENIEKTYalbHbBIM ~ KAMUTAIOM  OPraHU3aLUHu
CUHTAETCS COBOKYNMHOCTb 3HAHUM, HH(OPMALMUH, OIBITA, KBATH()UKALUUH U
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