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YVAK 331.103.3

PUCKMU B AEATEJBHOCTHU HNPEANPUATUS: CYITHOCTD,
MPUHLUIIBI YIIPABJIEHUS, METO/Ibl OHEHKH U ITYTH
CHUXEHHUA

Kyoens JI.B., kaHJ1. 5KOHOM. HayK, /101l
[OY BO «Jlyranckuii rocyapcTBeHHBIH Ne1aroru4ecKuii yHUBEPCUTET, T Jlyranck, JIHP
vip.larisa545@mail.ru.

Beenenue. PUHAHCOBO-d)KOHOMUYECKas! JEATCIBHOCTb MNPEANPUATHS B
KOHKYPEHTHOH cpejie BCerjia IPearojiaraeT ONPE/eIeHHbI YPOBEHbL PHCKA.
PucK sIBIISETCS HEOTHEMIJIEMOW YacThiO MPEANPHUHUMATENBCKOM e Te/IbHOCTH.
Veusenue BIHSHUS (DMHAHCOBBIX PHCKOB HE TOJBKO BJIMAET Ha (UHAHCOBBIC
pe3ynpTaThl OpraHM3alUW, HO M B [EJIOM Ha (GUHAHCOBBIC pPE3YJIbTATHI
MPOU3BOACTBA U IIPOM3BOICTBEHHO-XO035AHCTBEHHOM NesITeJIbHOCTH
TPEeANpUATHS, YTO 0O0YCIOBJICHO HECTAOMIbHOCTBIO BHEIIHEH HKOHOMHUYECKOM
cpembl, T.c. JKOHOMHYECKOH CHTyalHedl B CTpaHe, TOSBICHUCM HOBBIX
MHHOBALMOHHBIX ~(DMHAHCOBBIX MHCTPYMEHTOB, pPasBUTHEM (HHHAHCOBBIX
OTHOIIIEHNH, W3MEHYMBOCTHIO YCJIIOBHH Ha ()MHAHCOBBIX pBIHKaX M PAIOM
apyrux  (GakTopoB. JleATeNbHOCTh JIFOOOH — OpraHM3aluH o0ycJioBIieHa
HEOIIPEJIEICHHOCTBIO ~ DKOHOMHUYECKOH — CUTyalluH, XapaKTepU3yIOIIencs
HeCTaOWJIBHOCTBIO — CIIpoca U IPEUIOKEHHS  TOBApoOB, JIMKBUAHOCTEIO,
daxkTopaMM TPOW3BOJCTBA, pa3HOOOpasWeM HCIONB30BAHUA Kamurtana MU
PA3TMYHBIMA KPUTEPHSIMH MHBECTUPOBAHMUS, OrpPaHHYCHHOH uHpopManuei u
MHOTHMH JAPYTMMH OOCTOSTENbCTBAMH. TakuMm 00pa3soM, OOBEKTHBHOCTH
(MHAHCOBBIX PUCKOB 3aBUCHUT OT (PAKTOPOB, KOTOPHIE, B KOHCYHOM CHETE, HE
3aBUCAT OT JesTeNbHOCTH Kommanuu. C Jpyroi cTopoHbl, (GUHAHCOBBIC PUCKU
TaKkKe HUMEIOT CYOBEKTHBHYK OCHOBY, ITOCKOJIBKY OHH BCE€rja KacaroTesd
qeJI0BEKa, KOTOPHIA OLIEHUBAET CUTyallMIO PUCKa, M10Jy4aeT MHOTO BO3MOMKHbIX
pe3yJIbTaToOB U J€NaeT BEIOOP M3 MHOKECTBA aJIbTCPHATHB.

OcHOBHAs YacTh. BocnpusTie pucKa 3aBUCUT OT KaK0ro YeJIOBEKa, ero
XapakTepa, yma, [CHXOJIOrHYecKHX OCOOEHHOCTEH, 3HaHMH U OMbITa B cBOEH
cepe nesrenpHOCTH. CyIIECTBYIOT YHCTBIE PUCKM, KOTOPBIE YKasbIBAIOT Ha
BO3MOKHOCTb PEAJM30BaTh TOJLKO OJMH YOBITOK, W CIEKYJIATUBHbLIE PUCKH,
KOTOpBIE  MO3BOJIIOT ~ IMOJNYYHTh IOJIOKUTEJIBHBIM WM OTpHULATEIIbHBIN
pesynbrar. (PMHAHCOBBIE PUCKHM ABJSIIOTCS HacTbIO IPYMIIbl CHCKYJIATHBHBIX
PHCKOB, KOTOpBIE, CJIeOBATENBHO, MOTYT NMPUBECTH K yOBITKaM M pUOBLIN.
DyHAHCOBblE PHCKM JIEJSTCS Ha 4eThlpe KaTeropuu: 1. PHUCKH, CBA3aHHBIC C
IIOKYNATeNbHOW  CIIOCOOHOCTBIO  JIeHer  (BKJOYasd UHQIALUOHHBIE U
ne(IAIMOHHbIE PUCKH, BalllOTHBIC PUCKH, PUCKH JMUKBUIHOCTH). 2. Pucku,
CBSI3aHHbIE ¢ WHBECTHLUSAMU (MHBECTHIMOHHBIC DPHCKH: IPOIEHTHBIM PHUCK,
KPEIUTHBIM DPHCK, BBIOOPOYHBIA pHCK). 3. PHCKM, CBA3aHHBIC C pasBUTHEM
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cripoca Ha MPOJNYKUMIO npeanpustus. 4. Pucku, cBsi3aHHble ¢ obiaurauued B
KauecTBe MCTOYHHMKA (GUHAHCHpPOBaHUs. Pas3nuyHble THUNBI PUCKOB MOTYT
COIMPOBOXKIATh pabOTy OpraHU3aluy B 3aBUCHMOCTH OT c(hepbl AEATEIbHOCTH,
CTpaTerud U Ou3Hec-cpelibl, HO €CTh U O0lIMe ILeaH, KOTOpble IOMOIrarT
JOCTUYG MPaBUILHO OPraHU30BAHHOTO YIpaBICHUs pHCKaMH. B HayuHOM
tpyne AwntonoBa [I'.JI., MBanosa O.Il, Tymuna B.M. [3] Belae/soTCs
CIIEAYIOUIME TOAXO/bl K YIPABICHUIO PUCKAMH, KOTOpBIE OTIMYAIOTCA OT
TEKYIMX TO3UIHMHA JPYrHX , aBTOPOB MO0 KBAIU(DUKALMOHHOMY IIPU3HAKY
NPUHATHS pelleHUd U MNpPeAOTBPALUEHHIO MOTEHLMAIbHBIX IOTEPL, KOTOPHIE
[OJIPa3/IeNAIOTCS HA: aKTUBHBIE, aJaNTHUBHbIE 1 KOHCEPBATUBHBIE (IIACCHBHBIE):
1. AKTUBHOE YIpaBJieHHe 03HAYAET ONTUMAIBHOE UCII0JIB30BAHUE, UMEIOILENCs
HH(GOPMAIIMU U MHCTPYMEHTOB /It MUHMMHU3alMu puckoB. I1pu Takom moaxoze
MEHEJKEPhl OLEHKU MOCIEACTBUI PUCKA JOJDKHBI NPEABUAETh CUTYAlUIO WU
npeaBuieTh (GakTopbl pUcKa M COOBITHS, KOTOpBIE MOTYT IIOBJIMATH Ha
BHIIIOJIHEHHE TMpoeKTa. 2. AJAnTHBHBIM [OAXOA K YHNPABIEHUIO PHUCKOM
CTPOMTCS Ha IPHHIUIE «BBIOOpPA HAUMEHBIIEr0 3J1a», T. €. aJalTUPOBATLCA K
curyaruu. [Ipu TakoM MoJXoje YNpaBisiolike BO3AEHCTBUSA OCYILECTBISIOTC
B XOJi¢ MPOBEACHMs XO3AHCTBEHHON OMNepalyu, KaK peakiyus Ha W3MEHEHHs
cpenpl. 3. Tlpm KOHCEpPBAaTHBHOM IOAXOJE YIPABIAIOUIME BO3JIEHCTBUA
3amasjelBaloT. EcaM  pucKoBoe CcOOBITHE HAcTynuio, yuepd oT Hero
[OIJIOIIAETCSl YyYaCTHUKAMHU omepauud. B JaHHOM ciy4yae ynpaBieHHE
HampaBJIeHO Ha JIOKaIM3aluio yulepba, HEHWTpalu3alHio €ro BIIMAHHMS Ha
nocienytomue coositus [1]. Cucrema ynpasieHUs (UHAHCOBBIMU PHCKaMH
COCTOMUT M3 JBYX IMOJCHCTEM: 00BbeKTa U CyObeKTa ynpaieHHs. OObeKTOM
yIIpaBJIeHUs SIBJISIOTCS PUCKOBaHHBIE oNepauud U (PUHAHCOBBIE OIEpallvy,
BO3HHUKAIOLIME B pe3yJibTaTe OTHOLIEHUI MEX]ly yYacTHUKaMH XO35HCTBEHHOM
JESATENIBHOCTH B Xoje MX ocymiecTBieHUus. CyOBeKTOM YIpaBlIeHHs pUCKaMHU
sIBIIieTCS Tpynmna Jjull (GUHAHCOBBIM AMPEKTOP, CHELUHUATUCT 110 PUCKaM U JIp.
OCHOBHBIMH ~ 3aJlauaMd  PYKOBOJCTBAa Ha MPEANPUATHU OTHOCHUTEIHHO
YMEHBIIEHHUS] CTENEHH PUCKOB SIBISIOTCS CIEAYIOMMMU: 1) BBISBIECHHE
obmacTeil MOBBIIIEHHOTO (MHAHCOBOI'O pHMCKa; 2) OLlEHKAa PUCKAa M aHaIHu3
NPUHATUA 3TOrO pUCKA Uil  OpraHU3alliH; 3) paspaboTka Mep 1O
MPEJOTBPAIICHHIO MM CHIKEHHIO PHCKAa B CIIydae PUCKOBAHHOIO COOBITHS,
4) npuHsATHE Mep Ul MOJIY4YeHUss MaKCMMaJIbHO BO3MOJKHOM KOMITEHCAMU 3a
yiep6 [4]. OCHOBHBIMU NPUHUMIAMU YIpPaBIeHUs (PUHAHCOBBIMU PUCKAMHU
SBIIIOTCS CiIeAyromuMe: 1. PykoBoauTens npeanpusTius J0DKEH CO3HATENIBHO
HATH Ha PUCK, €CJIU OH 3aXO04eT MOJYyYUTh Pa3yMHBIH J0XOJ OT BBIIIOJHEHHS
TOW WM HMHOI omepanyu. 2. YmpapiieHHe NPUHATHIME puckamu. [loptdens
(MHAHCOBBIX PUCKOB JIOJDKEH COJEp)KaThb TOJIBKO T€, KOTOpBIE MOIYT OBITbH
HelTpanu3oBaHbl B mpouecce ynpasieHus. 3. ConocTaBUMOCTb NPUHATOrO
YPOBHS PHCKA C YPOBHEM [IOXOJHOCTU (PUHAHCOBBIX OMNEPALUil SBJISETCS
OCHOBOITOJIATAIOIIUM  TPUHIMIIOM TEOpHM  ynpasieHuss puckamu. Omna
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3aKJIIOYaeTCss B TOM, YTO KOMIIaHUsS B IIpollecce peajn3aluyd CBOeH
JeSATEIbHOCTH KOMIIEHCUPYET, TOJbKO T€ BHUJIbI (DMHAHCOBBIX PUCKOB, YPOBEHb
KOTOPBIX 3@ CUET COOTBETCTBYIOILErO pa3Mepa OKHUAAeMOH HOPMbI NPUOBLIH
komneHcupyercs. 4. ComocTaBUMOCTb YPOBHS  IPUHATBIX PHUCKOB €
NOTEHUMAJIbHBIMM TOTEPSIMM  KOMIIaHUM. BennuuHON (UHAHCOBBIX NOTEPh
NPEANPUATUS B XOJE€ BBINOJHEHUs OINPEIeICHHOW PUCKOBAHHON orepanuu
JI0JIKHA OBITH J0JI1 KauTajla B €ro MOKPhITUH. 5. YueT (akTopa BpeMEHHU U
yrpaBiieHuu pruckamu. Yem Oosiblie Npoa0KUTEIBHOCTD ONepalii, TeM LIUpe
CIIEKTp CBSI3aHHBIX C Hell PUHAHCOBBIX PUCKOB, TEM MEHBLIE BEPOSTHOCTH TOTIO,
4YTO €€ HeraTuBHbIE IOCHeACTBHA OyayT HeHTpain3oBaHbl. 6. Yder
BO3MOJKHOCTU InepeHoca puckoB. [lpunsAtne psaa (UHAHCOBBIX PUCKOB
HECOINOCTABUMO  C  BO3MOJKHOCTSIMM  KOMITAHMM, €€  HEraTUBHBIMU
MOCJAEACTBUSAMHU Il WX HeWTpanuszauuud. B TO ke BpeMs HeoOXOAMMOCTh
OCYLIECTBJIEHUs] TOW WJIM WHOW pPUCKOBAaHHOM oOlepalud MOXeT OBITh
NPOJUKTOBaHA TpeOOBAaHMUsSIM#A CTpaTerMy U HAMPABJIEHHOCTH XO35HCTBEHHOU
nesrenpHocTd [1]. Ha ocHOBe mMpoBEepeHHBIX MNPUHUMUIOB B KOMITAHHH
pa3zpabarbIBaeTCsl TMOJIUTUKA yMpaBieHUs (UHAHCOBBIMU pHUCKaMU. OTa
MOJIMTUKA SIBJISIETCSl 4YacThlO OOLIeH CTpaTernu KOMMAHUM I10 pa3zpaboTke
CUCTEMBI Mep MO HEUTpaM3alMHd BO3MOKHBIX HETaTHUBHBIX I10CJIEICTBUMI
PHUCKOB IIPU peaU3aliy PAa3JIMYHbIX ACIEKTOB XO3SMCTBEHHON AEATEIbHOCTH
npeanpuaTus. MsmepeHue pucka — KOJIMYECTBEHHOE BBIPAKEHHUE TOrO, 4TO
pe3ynbpTaT peleHduss He OyJeT IOJHOCTBIO JOCTHUTHYT WM KaKue pecypehl
KOMIaHuii OyAyT TIOJIHOCTBIO WJIM YAaCTUYHO TOTepsiHel. B pamkax
HKOHOMMUYECKOH ©O€30MacHOCTH MPeNnpUsTUsi TIpyIra IoKa3aTejleld OLEHKU
PUCKOB BKJIFOYAeT (PUHAHCOBBIC I10KA3aTeIM, OTPaKarolue JOCTYIMHOCTD,
pacIoIOKEHUEe M MCIOJIb30BaHUE (DUHAHCOBBIX PECYpPCOB, OLCHUBAIOLIME
TakuM 00pa3oM pPHCK BO3AECHCTBUS pe3ysbTaTOB [ESITEIBHOCTH KOMITAHUU.
bazoBas undopmanus, ucnonabp3dyeMas JJis OLIEHKH PUCKOB, — OajaHC, KOTOPHIiA
onpezenseT (UHAHCOBYIO M MMYIIECTBEHHYIO CUTyallMI0 OpraHu3aluy Ha
OTYeTHBI JeHb. OCHOBHBIMH pUCKaMH, OLCHUBAEMBIMU KOMIIAHUSMU,
SBJISIFOTCA Ha CerofHs sAB/IOTCS: 1. PUCK moTepu KpeaAHMTOCIOCOOHOCTH.
2. Puck motepu ¢uUHAHCOBOM CTAOWJIIBHOCTH M HE3aBUCUMOCTU. 3. Puckw,
CBA3aHHBIE CO CTPYKTYpOHl axkTHBOB U IaccuBoB. DUHAHCOBOW pHUCK
OLICHMBAETCsI KakK BEPOATHOCTH [OTEPh, BO3HUKAIOUIMX B  pe3yJibTare
JOTIOJIHUTEJIBHBIX PAcXOJ0B MJIM CHUKEHHUS] MPOU3BOJCTBA IO CPABHEHHIO C
O’kMJaeMbIM pesynbTaroM. [lonHoe ycTpaHeHue pucka B PBIHOYHOH CUCTEME
HUKOIJa He OyJaeT BO3MOXKHBIM. IIpuumHON pucka sIBJIAE€TCS HeJZOCTATOYHAs
uHpopmauus 000  BCeX  COLMATBHO-DKOHOMUYECKHX,  MOJUTHYECKHUX,
NPUPOJIHBIX, HICKYCCTBEHHBIX U MHBIX Mpoleccax B YEIIOBEUECKOM COOOILECTBE.
Vyer (akTopa pUCKa B OLEHOYHBIX M MPOTHO3HBIX pacyerax TpeOyeT 3HaHUs
KJIacCCU(pUKALMU BUAOB pHUCKA, Pa3TMYAIOIIUXCA [0 BpPEMEHH, (aKTOpam,
MacmiTady BO3HHMKHOBEHHSI M XapakTepy Oyxrairepckoro ywerta [2]. Ilpu
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3akaodyenne. Crenyer MOAYEPKHYTb, HTO B onuKaimen nepcrieKTuBe
cozlepkaHne y4eOHBIX TUIaHOB OyaeT IepecMOTPeHO, Habop -paxkToB A
3aMOMHHAHMS CTYJEHTaMH COKPaTMTCS B IOJB3Y yrayOnEHHOr0 MOHUMAHHUA
CYIIHOCTH W3y4aeMbIX JHCIUILIHH. M Torma Ha TIepBbIM IUIaH BBIAYT
MHHOBALMOHHBIE METOIbI 00yUCHHUSL.

[IpesnaracmMas MMATALMOHHAA HMIPa, BCTpOEHHAs B METOI MPOEKTOB,
[103BOJISIET BOCIOJHUTH MPOOeN B OCBOCHUN HeoOGXOMMMBIX KOMIIETEHIIA B
pamKax AHATATHYECKON, HCCIIeI0BATENBCKOM, [IPOEKTHON U KOHCAJITHHIOBOX
NeSTeNIbHOCTH, NOrpyKas CTYCHTOB B peasibHble JIENIOBbIE CUTYAIMH.

YMeHue mojib30BaThCs METOJIOM IIPOEKTOB MOMKHO OTHECTH K [10Ka3aTelIto
BEICOKOM  KBanuGbUKanuy  MpernonaBaTe. JTH  TEXHOJOTHUW  OTHOCAT
« TexronorusiM XXI Beka,  GOpMUPYIOMIM yMeHHWe ~ aaanTupoBarhed K
A3MEHSAIOIIMM S YCIOBUAM JKU3HU YEJI0BEKa COBPEMEHHOI0 00IIECTBA.
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BCJACHHUHU Ou3Heca BakHO He u30erartb pHUCKa, a cTaparbCid €ro yMEHbUINTD,

[IPUMHUPUTE ITOTEPHU U BO3MOKHYIO l'Ipl/l6I)IJ'lb. Hﬂﬂ 5TOro O4€Hb BAKHO HMMEThH
BO3MOXHOCTL pacCUUTATh BEPOATHOCTH PHUCKOBLBIX CHACIOK W BO3MOJKHBIC
[IOTEPU pUCKa.

3akiaovyenue. B 3akioueHUM Xodercs OTMETh, 4YTO Xapakrep H
YKOHOMHYECKOE COJIepIKaHHe pHUCKA 3aBUCST B MEPBYKD ouepelb OT
NPOU3BO/ICTBEHHO-XO03SICTBEHHON ESTeNbHOCTH MPEeANpUsATH, UYTO B CBOIO

o4epe/ib O6yCHaBﬂHBaeT pa3.ﬂ-lfl‘leI€ BUJbl U METOJIbI CHWJKCHHA PHUCKOB Ha
NPEANPUATHH.
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