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PUCKU B JEATEJBHOCTHU HPEAIPUATUA: CYIHHOCTD,
INPUHIUIIBI YIIPABJIEHUSA, METOAbI OEHKHU U ITYTHU
CHUXEHUSA

Kyoensa JI.B., xaHj. 53KOHOM. HayK, JOL.
T'OY BO «JIyranckuii rocynapCcTBeHHBIH IeJarorniecKuii yHusepcureT», r. Jlyranck, JIHP
vip.larisa545@mail.ru.

Beenenune. OUHAHCOBO-IKOHOMHUYECKAS IEATCIBHOCTb IPEANPUATHS B
KOHKYPEHTHOH cpelie BCerzaa MpenoyaracT ONpPEAEICHHbI YPOBEHb PHUCKA.
Puck sBisieTcs HEOTBEMIIEMOM YACTBIO NPEANPUHUMATEIBCKON NEATEILHOCTY.
VYceunnenue BIUSIHUS (DUHAHCOBBIX PUCKOB HE TOJBKO BIMSAET HAa (DPMHAHCOBBIE
pE3yJIbTaThl OpPraHU3alUM, HO U B LEJIOM HA (DUHAHCOBBIE PE3YJbTAThI
NPOU3BOJICTBA " MTPOM3BOACTBEHHO-XO03HCTBEHHOM JESTENbHOCTU
HOPEANpPUATUS, YTO O0YCIIOBIEHO HECTAOMIBHOCTBIO BHELIHEH 3KOHOMHYECKON
Cpenmbl, T.€. JKOHOMUYECKOH CUTyalUed B CTpaHEe, MOSBICHUEM HOBBIX
VWHHOBALMOHHBIX (DMHAHCOBBIX HWHCTPYMEHTOB, PAa3BUTHEM (PHMHAHCOBBIX
OTHOILLIEHUIH, M3MEHYMBOCTBIO YCIOBUI HA (DUHAHCOBBIX PBIHKAX M PAIOM
Jpyrux  (axkTtopoB. JleATenbHOCTh 000N  opraHusaumu  0OycIOBIEHA
HEONPEIEICHHOCTBI)  OKOHOMHYECKOM  CUTyaluu,  XapakTepU3yroLeics
HECTAOMIIBHOCTBIO  CIpoca M MPEUIOKEHUS  TOBApOB, JIMKBUAHOCTBIO,
(akTopaMu TTPOM3BOJACTBA, PA3HOOOPAa3MEM WCIIONB30BAHMS KamuTajga W
Pa3IMYHBIMKA KPUTEPUSMU WHBECTHPOBAHMUS, OIPAHUYEHHONW MH(poOpMauueid u
MHOTUMH JApyrumMu oOcTosTenscTBaMu. Takum 00pa3oMm, OOBEKTUBHOCTb
(PMHAHCOBBIX PUCKOB 3aBHCUT OT (PAaKTOPOB, KOTOPBIEC, B KOHEUHOM CYETE, HE
3aBUCAT OT AEATENBHOCTH KoMNaHuu. C Apyroi CTOPOHBI, (PMHAHCOBBIE PUCKU
TaK)K€ HMMEIOT CYOBEKTUBHYIO OCHOBY, IOCKOJIBKY OHU BCErZla KacarTcs
YeJ0BeKa, KOTOPBIA OLEHNBAET CUTYALMIO PUCKA, MTOTYy4aeT MHOTO BO3MOKHBIX
PE3yJIbTATOB U JeIaeT BbIOOP U3 MHOKECTBA abTCPHATUB.

OcHoBHas1 YacTb. BocripusaTre pucka 3aBUCUT OT KQKIOTO YEI0BEKA, Er0
XapakTepa, yma, MCHUXOJOTMYECKUX OCOOEHHOCTEH, 3HAHUI U OMbITA B CBOECH
chepe nesarenbHOCTH. CyLIECTBYIOT YMCTBIE PHCKH, KOTOPBIE YKa3bIBAalOT Ha
BO3MOKHOCTb PEAIM30BATh TOJIBKO OJMH YOBITOK, U CIIEKYJSTUBHBIE PUCKH,
KOTOPBIC IO3BOJAIOT IIONYYUTH IOJOKUTEIBbHBIA WIM  OTPULATEIbHBIN
pe3ysbTar. (DUHAHCOBBIE PUCKU SIBISIOTCS YaCTbIO TPYIIBl CIEKYJISTUBHBIX
PHUCKOB, KOTOPBIE, CIEAOBATENILHO, MOTYT IPUBECTU K YOBITKAM WM IPUOBLIN.
DUHAHCOBBIE PUCKH JENATCA HA YeThIpe Kareropuu: 1. PuUCkM, CBsI3aHHBIE C
MOKYNATENbHOM  CIIOCOOHOCTBIO  A€HEr  (BKIOYas MHQIIALMOHHBIE U
Ne(IsUMOHHbIE PUCKU, BAJTIOTHBIE PHUCKH, PUCKU JUKBUAHOCTH). 2. Pucku,
CBSI3aHHBIC C WHBECTULMSAMU (MHBECTULIMOHHBIE PUCKHM: IPOLECHTHBIA PHUCK,
KPEIUTHBI PHCK, BBIOOPOUHBIM pHUCK). 3. PUCKH, CBSI3aHHBIE C pa3BUTUEM
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crpoca Ha MPOAYKUHMIO mpeanpuarus. 4. Pucku, cBs3aHHble ¢ oOsmranueil B
Ka4eCTBE WUCTOYHMKA ()MHAHCUPOBAHUA. Pa3nMuHbIC TUIBI PUCKOB MOLYT
COIPOBOXKAATH pabOTy OpPraHM3aly B 3aBUCUMOCTHU OT C(Ephl ACATEIbHOCTH,
cTparerud U Ou3HEC-Cpelbl, HO €CTb M OOLIME LEId, KOTOPbIE [IOMOTraroT
JOCTUYb IIPABWIBHO OPraHW30BAHHOIO YIPAaBJIEHHA pHCKamu. B HaydyHOM
Tpyne AmnrtoHoBa I'JI., WeanoBa O.II, Tymmma B.M. [3] Belmemsrorcs
CIEAyOIMEe IOAXOABl K YIPABICHUIO PUCKAMH, KOTOPBIE OTIMYAIOTCA OT
TEeKYIUX MO3UIMNA JAPYTMX AaBTOPOB 10 KBAIM(DPUKALMOHHOMY IIPU3HAKY
IPUHATUA PELICHUHA U IPENOTBPAILCHUIO MOTEHIUAIbHBIX IIOTEPh, KOTOPBIE
NOJPA3IENAOTCS HA: aKTUBHBIE, aJaITUBHBIE ¥ KOHCEPBATUBHBIE (ITACCHBHBIE):
1. AKTUBHOE YyITpaBJIEHHE 03HAYAET ONTUMAIILHOE UCIIOJIb30BAHUE, UMEIOLLEICS
MH(pOpMaLMK U MHCTPYMEHTOB JUIsl MUHUMM3alK puckoB. [Ipu Takom noaxone
MEHEIDKEPBl OLIEHKYU IOCIIEACTBUI PUCKA NOJDKHBI NPEABUAETh CUTYALUI) WA
npenBUAETh (PAKTOPBI PUCKA U COOBITHSA, KOTOPbIE MOTYT MOBIHUATH Ha
BBIIOJIHEHWE MPOEKTa. 2. AJANTHUBHBIA IOAXOA K YIPABICHUI0 PHUCKOM
CTPOUTCS Ha NMPHUHLMIIE «BBIOOPAa HAMMEHBILIETO 371a», T. €. aJalTUPOBATHCA K
cutyarmu. 1Ipy TakoM ImOIXOA€ YIPABILIOMUE BO3AEHCTBUSA OCYIIECTBIIOTCS
B XOI¢ IPOBENEHUA XO3ANCTBEHHON oOIepalyy, KaK peakluus Ha U3MEHEHUA
cpensl. 3. Ilpn KOHCEPBATMBHOM IOAXOAE YIPABIAIONIME BO3IEHCTBHA
3ana3aplBaloT. Ecim  puckoBoe coObITME HACTYNmuiao, ymepd OT HEro
MOMIOIIAETCA YYaCTHUKAMM onepaumu. B naHHOM ciydae ympaBieHHE
HAIIPABJICHO HA JIOKAIM3ALMIO YylUepOa, HEHTpaau3auuio €ro BIUSHUS Ha
nocnenytomme codeitust [1]. Cucrema ymnpaBieHus] (MHAHCOBBIMU PHCKaMU
COCTOMT M3 JABYX IMOJCHCTEM: O0OBEKTa M CyOBeKkTa ynpasieHHd. OOBEKTOM
YIPABJICHUS SBIISIFOTCSl PUCKOBAHHBIE ONEpalUM U (PUHAHCOBBIE ONEpaLUH,
BO3HUKAIOIIME B PE3YJIbTATE OTHOLIEHUA MEXKIY YYaCTHUKAMU XO3SHCTBEHHON
JEATEIbHOCTU B XOA€ UX ocyluecTBiaeHUs. CyObEeKTOM YIpaBICHUS PUCKAMU
ABJISIETCS rpynna Jul ((PMHAHCOBBIM TUPEKTOP, CIELUHUAINUCT MO PUCKaM U 1p.
OCHOBHBIMM ~ 33/1a4aMM  PYKOBOJACTBA HA IPEINPUATUM  OTHOCUTEIBHO
YMEHBILIEHUS CTENEHW PHUCKOB SBISIFOTCS  CIEAYIOIIMMHU: 1) BBISBICHHE
o0JsiacTell MOBBINIEHHOIO ()MHAHCOBOIO PHUCKA; 2) OLUECHKA PUCKA M AHAJIM3
IOPUHATHA OTOrO0 PHUCKAa [UIL OpraHU3alyy; 3) pazpaboTka Mep IO
NPENOTBPALICHUIO WIA CHIKEHUIO PUCKA B CIy4ae PUCKOBAHHOIO COOBITHS,
4) npuHATHE MEp I NOJIYyYCHUS MAKCHMAIbHO BO3MOKHOH KOMIIEHCALUM 3a
ymep0d [4]. OCHOBHBIMM NPUHLUIAMU YIPABICHUS (PUHAHCOBBIMU PHCKAMU
ABIISIIOTCS ClIeAyomMMU: 1. PykoBoauTeb NpeAnpusTus 10/KEH CO3HATENbHO
UATH HA PHUCK, €CIM OH 3aX0YeT MOJIYYUTHh PA3YMHBIM TOXOX OT BBINOJIHEHHS
TOWH mny MHOM omepauuu. 2. YmpasieHue NpUHATbIMM puckamu. Iloprdens
(PMHAHCOBBIX PUCKOB JOJKEH COAEP’KATh TOJIBKO T€, KOTOPBIE MOTYT OBITh
HEWTpaIu30BaHbl B Mpolecce ympaBiaeHus. 3. COMOCTaBUMOCTh MHPUHATOIO
YPOBHS PHUCKA C YPOBHEM JIOXOAHOCTH (PMHAHCOBBIX ONEpaLMii SBISIETCS
OCHOBOIIOJIAralOIMM  MPUHLUIIOM TEOpUM YynpasieHus puckamu. Ona
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3aKJII0YaeTCsl B TOM, 4YTO KOMIIAHHMA B TMPOLECCE peAM3aluu CBOEH
JESTENbHOCTH KOMIIEHCUPYET, TOJBKO T€ BUJbl ()MHAHCOBBIX PUCKOB, YPOBEHb
KOTOPBIX 3@ CYET COOTBETCTBYIOLIEIO pasMepa OXKHMIAEMOH HOPMbI MPUOBLIM
komneHcupyercs. 4. ComnocTaBUMOCTb YPOBHS —NPHHSATBIX PUCKOB €
MOTEHIMATBHBIMU TIOTEPAMU KOMMAHWHU. BennunHol (QUHAHCOBBIX MOTEPH
NPEINPHUIATUAS B XOAE BBIIOJIHEHUS ONPENEIEHHON PHCKOBAaHHOW OIEparvu
JOJKHA OBITH 10JIs1 KAlUTala B €ro NOKPBITUH. 5. YueT (pakTopa BpEMEHH IpU
yrpasyieHHH puckaMu. UeM O0blie MPOA0IIKUTENILHOCTh ONIEPALINM, TEM IINPE
CIEKTP CBS3aHHBIX C HEH (PMHAHCOBBIX PHCKOB, TEM MEHBILE BEPOSITHOCTD TOTO,
YTO €€ HEraTWBHbIE MOCHEACTBUS OyayT HeWTpanu3zoBaHbl. 6. Yyer
BO3MOXKHOCTH TepeHoca pHUCKoB. llpuHsATHE psina (UHAHCOBBIX PHUCKOB
HECONIOCTABUMO  C  BO3MOXKHOCTSAMM  KOMIITAHWH, €€  HETaTUBHBIMHU
[OCENCTBUAMHU Ul MX HedTpaimzauuud. B To xe Bpems HEoOXOOUMOCTb
OCYILIECTBIIEHUS! TOW WJIM WHOW PUCKOBAHHOW OMNEpalud MOXKET OBITh
NPOIMKTOBaHA TPEOOBAHMAMM CTPATEIMM W HANPABIECHHOCTU XO3AWCTBEHHON
nesrenbHoctd [1]. Ha ocHOBE NpOBEPEHHBIX NPUHLMIIOB B KOMIIAHUU
pa3pabarsiBaeTCs TONWTHKA yMpaBleHHs (UHAHCOBBHIMHU pHUCKaMHU. OTa
NOJIMTUKA SIBJISETCS YacTblO OOLIEH CTpaTeruu KOMIAHMM MO pa3paboTke
CHUCTEMBl MEp IO HEHTpalM3aluu BO3MOXKHBIX HETaTUBHBIX MOCIENCTBUN
PHCKOB TIPU peanu3aliy Pa3InYHbIX aCMEKTOB XO3SIMCTBEHHOW AEATENHHOCTU
npeanpuAtus. M3mepeHue pucka — KOJMYECTBEHHOE BBIPAKEHHE TOIO, YTO
pe3yibTaT pelieHUs] He OYIEeT MOJHOCTbIO JOCTUIHYT WM KaKUE PECYpPChI
KOMIaHuil OyAyT TONHOCTHIO WM YaCTUYHO TOTEpsSHB. B  pamkax
SKOHOMHUYECKOH 0€30IaCHOCTH NPEANpUATHS Ipylna MOoKa3aTeled OLEHKU
PHUCKOB BKJIFOYAET (PUHAHCOBBIE TMOKA3ATENM, OTPAKAIOMIKME JOCTYIMHOCTb,
pacloNOKEHUE W HUCMOJIb30BAaHUE (DMHAHCOBBIX PECYPCOB, OLICHUBAIOILME
TakuM 00pa3oM PHUCK BO3IAECHCTBUSI PE3YJIbTATOB AEATEILHOCTH KOMIIAHUHM.
bazoBas nnpopmars, ucrnonas3yemasi sl OLIEHKA PUCKOB, — OallaHC, KOTOPBIi
ompeznenseT (PUHAHCOBYIO M HMMYILIECTBEHHYK CHUTYAllMI0 OpraHM3alMy Ha
OTYETHBI JeHb. OCHOBHBIMA PHUCKaMH, OLICHUBAEMbIMUA KOMIIAHUSIMH,
SBIITIOTCS HA CETOAHS sABISAIOTCA: 1. PUCK TOTEpH KPEmMTOCIIOCOOHOCTH.
2. Puck motepu (MHAHCOBOH CTAOMIBHOCTM M HE3aBUCHMMOCTH. 3. Pucku,
CBSI3aHHBIE CO CTPYKTYpPOil akTMBOB M mnaccuBoB. DuHAHCOBOH puHCK
OILIEHMBAETCS KaK BEPOATHOCTh TOTEPb, BO3ZHUKAIOMIMX B pE3yNbTaTe
JOTIOJHHATENBHBIX PAacXOIOB WM CHIKEHHs MPOU3BOACTBA IO CPAaBHEHUIO C
OKMIaeMbIM pe3ysbraToM. [lomHOE ycTpaHeHMe pucKa B PhIHOYHOM cHUCTEME
HUKOT/Ia HE OyJeT BO3MOKHBIM. lIpMuMHON pHcka ABISETCS HEAOCTATOUHAS
uHpopmas 000  BCEX  COLMATbHO-)KOHOMMYECKUX,  MOJUTUYECKHX,
[IPUPOAHBIX, UCKYCCTBEHHBIX U MHBIX MIPOLIECCAX B YEIOBEYECKOM COOOILIECTBE.
VYder (akTopa pucka B OLIEHOYHBIX W MPOTHO3HBIX pacyerax TpeOyeT 3HAHWS
K1acCU(UKALMK BHAOB PHUCKA, Pa3MyYalOIMXCd MO BPEMEHH, (akTopam,
MaciuTaly BO3HMKHOBEHMS M Xapakrepy Oyxranrtepckoro yuera [2]. Ilpu
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BeJICHUM Ou3HEca Ba)KHO HE M30eraTh pUCKa, a CTapaTbCsi €ro YMEHbILIUTh,
MPUMUAPUTH OTEPU M BO3MOKHYIO NPUOBLIb. J[J11 3TOr0 OYEHb BAXKHO UMETh
BO3MOKHOCTh PACCYUTAThb BEPOATHOCTH PUCKOBBIX CHEIOK U BO3MOXKHBIE
[IOTEPU PUCKA.

3akiaouenne. B 3akioueHMM XOYeTCs OTMETh, YTO XapakTep u
SKOHOMHUYECKOE COJEPKAHME PUCKA 3aBUCAT B MEPBYK OYepeap OT
IPOU3BOJICTBEHHO-X 035 MCTBEHHON AEATENBHOCTH MNPEANPUATHI, YTO B CBOIKO
ouepens O0YCIAaBIMBAET PA3IMYHBIE BUIBI U METOABI CHWKEHHS PHUCKOB Ha
NPEANPUATHH.
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