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BCTYIIUTEJBHOE CJIOBO

YBaxkaeMble yYaCTHHKH,
OPraHu3aTOPbI U FOCTH
KOH(epeHuHU!

OT UMEeHH OprKOMHTETa KOH(EpeHLHH

MIPUBETCTBYIO cobpaBmuxcs Ha
1 MexnyHapoqHoi Hay4HO-NIPAKTHUECKOMN
KOoH(epeHIn MOJIOJIBIX yUEHBIX

«MexaHU3MBI 00ecTie4eHHs] SKOHOMUUECKOH
0€30MacHOCTH B YCIOBHSIX  Pa3BUTHSA
TPAHCTPAHUYHOTO  COTPYIHHMYECTBA» U
Onaromapio Bac 3a TO, YTO BBl CETOJHS
BMecTe C Hamu!

Xopomo  M3BECTHO, 4YTO  MPOLECC
o0ydeHHs B By3€ HEPa3phIBHO CBS3aH
¢ Haykoil. CTyzeHueckas Hayka B CBOEM
HCTUHHOM  MpEeJHA3HAUYeHHH  —  3TO
He (QopMaJbHOE y4acTHe MOJIOJABIX JIFOJeH
B IPOBEJCHUM HAyUHBIX MEPONPUATHH,
BBIMIOJTHEHUE MMM aBTOPCKUX pPa3paboToOK,
9TO BaXKHEWIas cocTapisiomas mnpodec-
CHOHAJIBHOH TIOATOTOBKH COBPEMEHHOTO CIEIHAIINCTA.

YHHBEpPCUTETHI, CIIOCOOHBIE TEHEPHPOBATh HAYYHBIE JOCTIKEHHS B MEPCIICKTHB-
HBIX HayYHBIX HAIPaBJICHUSX, SBISTIOTCS JIMJAEPAMH B ITOATOTOBKE BOCTPEOOBaHHBIX
Ha PBIHKAX TPYy/a CHEIHaINCTOB, UMEHHO TaKHe HayJHO-00pa30BaTeNIbHbIE yIPExKIe-
HUs HanOoJiee MPUBIIEKAaTEbHBI IS MOCTYIICHHS ¥ ONTy4YeHHs: 00pa30BaHus.

Tema, oObeaAMHMBINAS YYaCTHUKOB KOH(EPEHINH, aKTyajbHa IJIsl COBPEMEHHOIO
co00IIIecTBa U HAIIEro MOJIOJIOTO TOCYAAPCTBA, MOCKOJIBKY 00ecTieueHne SKOHOMHUY e-
CKOM 06€30MacHOCTH B YCIOBUSIX Pa3BUTHS TPAaHCTPAHHYHOTO COTPYJHMYECTBA —
9TO 3aJ0T YCTOWYMBOIO Pa3sBUTUS HALIETO PErHOHA B MOCTOSHHOM ILIOJOTBOPHOM
COTPYIHHYECTBE C IPUTPAHUYHBIMU TEPPUTOPUAMH, HAIIPABICHHOM Ha YCTaHOBJICHUE
W TOoAJep’kaHHe JOOPOCOCEACKMX OTHOIICHHH, a TaKkkKe pPa3BUTHE COBMECTHBIX
WHHIATHB B PA3INYHBIX chepax 0OIMIEeCTBEHHOMN KHU3HH.

XKenato y4yacTHHKaM KOH(EPEHIMH IUIOJOTBOPHOH paboOThI, HOBBIX HAEH
U OTKPBITUI, MHTEPECHBIX BCTPEY M TBOPUECKHUX TOCTIKEHHIA!

Ilepsr1ii npopextop I'OY BI1IO JIHP

«JIyranckmii HAHMOHAJIbHBINH YHHBEPCUTET

umenu Tapaca llleBuenko»,

JI-p mea. HAYK, npodeccop I'.A. Copokuna
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O CUCTEMHOM NNOAXOJE B AHAJIN3E
P®UHAHCOBO - 3KOHOMHYECKOT'O COCTOsHUA
JYTAHCKOU HAPOJHOMU PECITYBJIMKHN

AHHomauwl. B cratbe paccMaTpuBarOTCAd BOIPOCHI CUCTEMAaTH3a-
oy aHaJinda COBPEMCHHOI'O COCTOAHHUA OJSKOHOMUKH H (1)I/IHaHCOB JIHP.
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B o0co0bix YCJIOBUAX 3KOHOMUYECKOMN JACATCIIBHOCTHU CUCTEMHBIN aHaIu3
SIBJIACTCA ‘-Ipe3BLI'-IaI>iHO Ba)XXHBIM, IMOCKOJIbKY MO3BOJIACT YJIOBUTH HCACHBIC U
MOTU(PHUIIMPOBAHHBIC 00CTOATEIBCTBAMU (DOPMEL.

Heﬂb JaHHOT'O HCCJIEJOBaHUsA COCTOUT B OMNPCACIICHUU IMapaMETPOB
CUCTEMHOIo mnoAaxoJja W B HUX HNPUIOKECHUHM K aHaJIU3y (1)I/IHaHCOBO-
3KoHOMHUeckoro coctosaus JIHP.

Knroueevie cnoea: cucteMHBIN Ioaxon, (1)I/IHaHCOBa$[ OKOHOMHMKa,
Tpy#oBoi (oHH, CTPyKTypa SKOHOMHKH, cOamancupoBanHocth, CHC
(Cucrema HalIMOHATBHBIX CIETOB).

Annotation. The article deals with the systematization of the analysis
of the current state of the economy and finance LC. The special conditions of
economic activity analysis system is extremely important, because it allows
you to catch the vague circumstances and modified forms.

The purpose of this study is to determine the parameters of the sys-
tem approach and its application to the analysis of financial-economic
condition of the LPR.

Keywords: systemic approach, financial economics, labor fund, the
structure of the economy, the balance, the SNA (System of National
Accounts).

Hay4yHoe paccMOTpeHHE TeX WIH HWHBIX BOIPOCOB MpPEIIONaraet
MPUMEHEHHE CUCTEMHOIO IMOAXOoAa. B cHCTEMHOM moaxone OOBEKTH pac-
CMaTpPHUBAIOTCA KaK B3aMMOCBS3aHHBIC COBOKYITHOCTH YacTeH, BHOCSIINX
CBOM BKJIaJ M BIMSIOUIMX Ha WTOTOBBIM pe3ynbTaT (yHKIHOHHPOBAHUS U
CHCTEMaTH3UPOBAaHUS OOBEKTA.

B skoHOMUYECKOl JUTEpaType CUCTEMHOMY MOJXOJYy KaK BbIpaxe-
HUIO OOIEHAYyYHOTO METOJIa IIOCBAIIEHBI HCCIIEHOBAHUS SKOHOMHCTOB
Abankuna JI.U., Kanroposunya JI.B., Uepnukosa /1., Oxnysaa K.,
a TaKkKe Kak CHUCTEMHOMY aHaiu3y (HMHAHCOBOH HSKOHOMHKH — paboThI
Keiinca I)x.M., Knumosuua B.II., Kucenésoii EA, Camconora H.®.
u apyrux [1-8].

CucteMHBIH aHaJM3 00eCIeYnBaeT CUCTEMHBIM MOAX0A M BOILIOIIA-
eT B ce0e AUAIeKTHYECKNH crioco0 n3ydyeHus, UcciIe0BaHus poreccos [9].

B sxonomuke JIHP orpaxkarorcsi coBpeMeHHbIe napameTpbl GpuHaH-
COBO-DKOHOMHYECKON JEATEIBHOCTH B CIEIU(PHUIECKOM TPOSBICHHH,
00yCIIOBJICHHOM MHOJUTHYECKHMHU M COIHAIFHO-3KOHOMHYECKIMH (haKTopa-
MH  ro0ampHOTO  Xapakrtepa. AHamM3  (UHAHCOBO-?KOHOMHYECKOTO
cocrostaust JIHP nma€rcst ¢ mpuBiiedeHMEM CTAaTHCTUYECKUX JaHHBIX 00 DKO-
HOMUKe PecryOmnmkm.

CoBpeMeHHAasi SKOHOMHKA, 0 CyTH (CyOCTaHIIMOHAIBHO) SBISETCS
(uHaHCOBON SKOHOMHKOW. (DMHAHCHI paccMaTpHBAIOTCS KaK IPOU3BOJICT-
BCHHbIC  OTHOLIGHWs, BO3HHMKAIOIIME MO  IOBOXYy  OOpa3oBaHM,
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pacnpezieneHuss U UCIOJb30BaHHsl (DOHIOB JAEHEKHBIX CPEACTB B 00LIEM
kpyroo6opore BBII.

B ¢unancoBom anamuse Cuctema HanmoHanbHbIX cuetoB (CHC)
uccieyeT MaKpOIKOHOMHUUECKUE MOKa3aTeNny U Takol 0a30BbIi MOKa3aTens,
Kak BaJoBoit BHyTpeHHHH npoaykT (BBII) B 3-X mutockocTsix: MpOU3BOJACTBA,
pacrpeseneHus U KOHEUHOTO HCIOJIb30BAHUS, YTO OTPaKaeT MHOTOYpPOBHE-
BBII XapakTep (PMHAHCOBBIX TOTOKOB Y9KOHOMHUKH.

OKOHOMHUKA ¥ (pUHAHCH KaK MPOHW3BOICTBEHHBIE OTHOLICHUS ITIPE-
CTaBIAIOT COOOW COBOKYMHOCTH (DOHIOB — CBOETO polia COBOKYITHOCTH
pe3epByapoB, KOTOPHIE B BU/IE COOOMIAIONINXCS COCYI0B 00E€CIEUNBAIOT IPYT
Jpyra 1 oOIIMH Mmpouecc BOCTIPOM3BOACTBA. B3anmocBs3b GpoHI0B U B3aMO-
JeiicTBue BHYTpU (OHOOB cJeqyeT paccMaTpHBaTh Kak coJlepiKaHHe
HKOHOMHYECKHX OTHOIICHHH CyObekToB. Crucrema (PMHAHCOBBIX OTHOILICHUIT
Npe/ICTaBICHa COBOKYIHOCTbIO (oHIOB: mnpousBoiacTBeHHbIM (IIp.dD);
TpyaoBeM (Tp.d); GromxketHbM (BD) — rocynapcTBeHHBIH KOHCOIMIUPO-
BaHHbIH Oromker; ccynupiM (C®) — kpenut; uHBecTHUHOHHBIM (UD);
ctpaxoBeiM (Ctp.®); mnenHcuonHeiM (IID); wunHOBanmoHHBIM (HHH.D);
connansHBIMU QoHaamu (Cor. @) u npyrumu.

OKOHOMHUYECKHH MOTCHIIMAN CTPaHbl TeM MoInHee U 3(dekTuBHEE,
yeM Oojiee MHOTO(QYHKIIMOHAJIBHBI M CIIOXKHBI (PMHAHCOBBIC OTHOIICHHUS.
MHoroyknagHOCTh (PUHAHCOBBIX OTHOLIEHHH Kak MHOrooOpasue (OHIOB,
HaxXOISIIMXCS B €IWHCTBE, OOYCIIaBIMBaeT HEOOXOIMMOCTh HE NPOCTO HX
BCECTOPOHHET0 M3YYeHHMs, HO M NPUMEHEHHs Ha MpaKTHKe uepe3 crerudu-
YeCKMH MEXaHM3M HCIONb30BaHMA. [IepBBIM yCIOBHEM CO3MaHHS TaKOTro
MeXaHH3Ma SBISIETCS OTpaKeHHe B HEM CYTH (pMHAHCOBO-DKOHOMHYECKHX
SBIICHUHA WM BKJIIOYEHHE CHUCTEMBI KPUTEpHEB M HHCTPYMEHTOB, OOecledu-
BAlOIIMX TIONOXKHTENbHOE (YHKIMOHMPOBAaHHE W  TPAHCIAPEHTHOCTh
npejsiaraeMoil Mojiesi (PUHAHCOBBIX OTHOIICHHH.

[IpencraBnsiercst 1enecooOpa3HbIM, HAauWHAs aHAIM3 (UHAHCOBOM
SKOHOMHKH, PACCMOTPETh YCIOBUS MHBECTHLIMOHHOrO mponecca. MHBecTu-
IMOHHBIH  (oHA B  cucreMe  (MHAHCOBBIX  OTHOUIEHHH  SIBIISIETCS
(yHIaMeHTaIBbHOM M COJEpKaTeNbHOW MX XapaKTepHCTHUKOW. MHBecTHmmn
(D) cesspBaroTr Bce 3meMeHTHl (QoHmel) ¢uuancoB. OHEH  SABIAIOTCS
UMITYJIbCOM JUIs (POPMHUPOBAHUS JIFOOOTO U3 3JIEMEHTOB (PMHAHCOB H, B TOXKE
BpeMs, OTpakaroT 3¢ ekt akcenepanuu. O0BEM U CTPYKTypa HHBECTHUIIHOH-
HBIX TIOTOKOB OOYCIIaBIMBAa€T IE€PEeX0]] AKOHOMHKH M3 HH3KOH TOYKH
HEYCTOWYHMBOTO PaBHOBECHS B BBICOKYIO TOYKY, HO TaKXe€ HEYyCTOWIMBOTO
paBHoBecus [10]. HeycTounBOCTD TpeonpenesnseTcss CyTh QyHKITUIMHA UH-
Bectuluil. [loCKONIbKY MHBECTULIMHM KaXAblM pa3 BBIBOAST 3KOHOMHKY M3
COCTOSIHHS CIIO’KHBILIUXCS MPOTOPIHI, 3JKOHOMHKA I0JDKHA «HCKATh» HOBBIE
YCIOBHS IPOHNOPLUOHATBHOCTH.
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CoOCTBEHHO MEXaHHM3M CBOOOJHOTO PHIHKA HE Aa€T MPaKTHYECKOTO
pe3ynbTaTa B peIIeHHH 3aJadd O MEpexoJe OT OJHOTO COCTOSHUS HpPOMOop-
IIUOHAJILHOCTU (PaBHOBECHSI) K JIPYTOMY COCTOSIHUIO IMPOIOPLHUOHANBHOCTH.
B atoMm (akTe KOHUIEHTpHpYeTCsh «(pHacKo pbIHKa». ['0CcyaapcTBO M 9KOHO-
MHYECKHE CYyOBEKTBI, I03TOMY BBIHY)XICHBl HAaXOAWUTh  (DYHKLUIO
cOaTaHCUPOBAaHHOCTH SKOHOMHKH. TakuM 00pa3oM, B OOBEKTHBHBIA SKOHO-
MHYECKAH MpOIECcC aKTHBHO BKJIIOYAETCS CO3HATEIBHO IIPENapUpyeMblit
napamerp. Co3HaHHE, OTpaXEHHOE B CO3MAATEIBHOM SKOHOMHYIECKOM
3HAHWUH, CTAaHOBUTCS BaXHBIM (DakKTOpOM (PHHAHCOBOW IKOHOMHKH. 3ajada
CO3HATENBHOTO peryaupoBaHus WHBECTHLIUH paccMaTpuBaeTCs
JIx.M. KeiiHcoM Kak HEOOXOIMUMBIA 3Tall B JOCTHXKEHUU SKOHOMHUYECKOTO
pesynbrarta [5].

[epBoe ycnoBue (yHKIIMOHMPOBAHUSI SKOHOMUKH 3TO €€ cOalaHcu-
POBAHHOCTh (PKOHOMHYECKAsi MPONOPIHOHAIBHOCTb, B Y3KOM CMBICIE —
paBHOBecHe). B o060 3KOHOMHKE KaK CHCTeMe JOIKHO JTOCTUTAThCs COOT-
BETCTBHE MEXIY CTPYKTYpO#l OOIIECTBCHHBIX MOTPEOHOCTEH M CTPYKTYPOi
COBOKYITHOTO TpyJia M 001ecTBeHHOro npousBojcTsa [11]. dopmsl (cuctema
MPOU3BOJICTBEHHBIX OTHOLICHNIH OOMEHa NEATEeNLHOCTBIO), B KOTOPBHIX 9KO-
HOMHYECKasi IPOIOPIUOHAIBHOCTE pPEalU3yeTcs, HUCTOPHIECKH Pa3INYHBI.
OTo OOmUHHEIN 00MEH, TOBapHBI OOMEH, HATYpaJbHBI OOMEH, pa3BHUTHIC
TOBapHO-/ICHE)KHbIE OTHOIIECHUS (PBIHOK), IUIAHOMEPHBIH OOMEH, CMeIlaH-
HBIH OOMEH.

Ecnmu  mpencTaBisATh COBPEMEHHYIO CMEUIAHHYI0 JKOHOMHKY C
MOMOIIEI0 (GUTYp (KPUBBIX) KOOPAMHATHOM MJIOCKOCTH (X; ), TO CMEIIAHHBIN
OOMEH [eATeNIFHOCTBIO SBJSIETCS OPAMHATON HKOHOMHYECKOH KPHUBOH,
XapakTepu3ymolleh e€ CTpYKTypHOE COCTOSIHUE, B3aUMOJIEUCTBUE €€ TUIIHY-
HbIX 9neMeHToB. CMemaHHblii OOMeH -  IUIaHOMEpHBII  OOMeH,
OTIOCPEIOBAHHBIM PHIHOYHBIM MEXaHM3MOM, WJIM CHCTEMa PBIHOYHBIX pPEry-
JISTOPOB, BCTPOEGHHBIX B CO3HATEIbHO CKOHCTPYUPOBAHHYK) MOJENb
peryaupoBaHUs 3KOHOMUYECKOH JESTeIbHOCTH.

B Monenu, perynupyromnieii 5KOHOMUYECKYIO JesTeIbHOCTh, He00X0-
JMMOCTh COAJTaHCHPOBAaHHOCTH SKOHOMHKH OTPAXXAaeTCs C IMOMOIIBIO CYETOB
n 0anaHCOBBIX TaONHUI, a TaK)Ke METOJOB pacuéra rokasarelsieil (PUHaHCOBO-
SKOHOMHUUYECKOH AEATENbHOCTH.

B coBpemeHHON Kiaccu(pUKAIM YKOHOMHUKH €€ CTPYKTypHpPOBAHUE
naéTcs Ha OCHOBE:

— KJTacCU(PHUKAINN BUIOB JIEATEIBHOCTH;

— KJIaCCU(HKALNH OTPACIICH IKOHOMUKH;

— KJIACCU(HKAILH CEKTOPOB 3KOHOMHMKH.

CucTeMHBIH MOAXOJ B PaCCMOTPEHHH (PUHAHCOBO-IKOHOMHUYECKOTO
COCTOSIHHS JII000T0 cyObeKTa J0JDKEH BKIIIOYATh HA OCHOBE CHHTE3a KOHIIETI-
TyalqbHO pa3IMuYHble IOAXOJAbl aHalW3a, CIOXKHUBIIMECS B  HayKe.
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B cucteMHOM wmcclieioBaHHHM HEOOXOAMMO HAWTH CHUHTE3 TaKuX (yHIAMEH-
TaNBHBIX KOHIICHIMIA KaK Kiaccuueckas (e aHITMHCKUI BapuHaHT U
MapKCHU3M), HEOKJIAaCCHUECKasl TEOPUH, KEHHCUAHCTBO, HHCTUTYIIHOHAIH3M.

B cootBercTBum ¢ Merogonorueit CHC nepBUYHON enuHUIEH Kiac-
CU(UKAIIMY SBISCTCS WHCTHTYIIMOHANbHAS SIUHHMIA. HCTUTYIHOHAILHBIC
SAVHUIIBI — XO3SMCTBYIOIINE CYOBEKTHI (IOPHIUYECKHE JIMIAa M JTOMAITHHEe
XO3SICTBA) TPYIMIHPYIOTCSA B CEKTOpa SKOHOMUKH. Takast KBanuukaus ga-
€T BO3MOXHOCTh MOJCITHUPOBaTh B MAaTPUYHOM BHAC HKOHOMHYCCKHE
OTIepaniy, OCYIIECTBIIEMBbIE WHCTUTYIIMOHANBFHBIMU €IUHHUIAMH, W Haxo-
IUTh HEOOXOAWMBIA BapHaHT COaTaHCHPOBAHHOCTH IKOHOMHKH. [IpakTnka
CTaTUCTHYECKOTO aHaln3a, ciokuBmasics B JIHP B HacTosmmii mepuon, naH-
HBI TOAXOJ HE MNPHUMEHSAET, YTO He TIO3BOJSET TOJHO U BCECTOPOHHE
HCCIIeI0BaTh (PHHAHCOBO-3KOHOMHYECKOE COCTOsIHME B PecmyOiuke.

B craructuke JIHP naércs knaccudukanus npenpusTuii o Buiam
skoHOoMu4eckor aesrenbHocTH (KBJO/). CpaBHHTENBHBIA 0030p CyOBEKTOB
CTaTUCTUYECKOTO peecTpa MPEeANPHUITHI U OpraHu3alfil 1Mo BHIIAM 3KOHO-
MHYecKoil nesitensHocTH Ha 1 mapta 2016 roga u Ha 1 HOs0ps 2016 roxa
MO3BOJIIET BBISIBUTH HEKOTOPbIE TEHACHIMH [12].

Oomiee xommgecTBO mpeanpusaTaii Ha 1 HOsIOps 2016 rona yBemman-
nock Ha 10% 1o cpaBHEeHUIO ¢ uX KonmdecTBoM Ha 1 mapta 2016 roxa. [Ipu
9TOM HaOJIONAeTCS YBEIMYCHHE B OOIIEM KOJIMYECTBE MPEINPHUITHN JONU
IPEINPUATHH JOOBIBAIOIIEH NPOMBIIUIEHHOCTH (ceknus «B» — ¢ 3,9 no
4,15%) u cokpaiieHHe A0JIM TPENIpHITHI NepepadaThIBaroOnield POMBILI-
nennoctd (cexumust «C» — ¢ 7,16 mo 6,92%). B obmem 00BEMe
MPOMBIIIJICHHOW PEAIM30BaHHON MPOAYKIIMK 32 SHBapb — CEHTIAOPh
2016 roma moiist KOOBIBAOIICH MPOMBIILICHHOCTH cocTaBuia 46,1%, a moss
obpabarsiBaroreit — 35,4% (B cexiuu «C» 18,8% npuxoauaocs Ha MPOU3-
BOJICTBO MHILEBLIX MPOAYKTOB, HAMMUTKOB U TabayHBIX n3aenuii). OueBuHO,
€CTh HEOOXOIUMOCTh B MPEUMYIICCTBCHHOM IPHUBIICUCHUH WHBECTUIMHA B
00pabaTHIBAOIIYIO TPOMBIIIICHHOCT KaK B CEKTOP, TEXHOJIOTUYCCKH U HH-
JyCTPUAITBEHO 00ECTICUYNBAIOIINI Pa3BUTHE APYTUX CEKTOPOB SKOHOMUKH.

[To manseM cTatucTuku JIHP mMeer Mecto poct B 00meM Koiude-
CTBE MPEANpUSITHI N0NM NPEANpUATAA ONTOBOM W PO3ZHUUHOM TOPrOBIHU
(cexmms «G» - ¢ 13,4% no 14%) u pocT modYTH Ha J1Ba MPOICHTA JOJH MPEI-
NPUATHH, TPENOCTABISAIONINX Jpyriue Buibl ycuyr (cekuus «S» — ¢ 54
10 7,4%). Poct Konmm4ecTBEHHBIX MTOKa3aTeel cepbl oOpamieHust TOBapoOB U
YCIIYT MOXET OBITh PacCMOTPEH KaK IOJIOKHTEIbHBIA (akT MPU YCIOBUU
Pa3BUTHA OTpaciei, 00eCcIIeYNBAIONINX HAYIHO-TEXHUIECKAN IPOTrpecc.

[Ipennpustis GUHAHCOBOW M CTPAXOBOH JEATEIHHOCTH 3aHUMAIOT B
001IeM KonudecTBe MPEAIPUATHIA SO0 MEHEe OJHOTO MPOLEHTA, U OIS UX
cokparaetcs (cekmpst «K» — ¢ 0,37 no 0,34%). ®uHaHCcOBas ACATEIHHOCTh B
oTHolIeHnn eé¢ auBepcudukanuu u dddekra Macmrada ocraéres cxxarod u
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BCJIC/ICTBHE O3TOTO HETPAaHCIAPEHTHOW, YTO BBI3BAHO OCOOBIM CTaTyCOM
Pecny0avkn.

OkoHomuueckuii moreHuuan JIHP mMoxer crate (yHKIIMOHAIBEHBIM,
JIAfOIIMM HEOOXOIUMBIH pe3ysbTar, IpH YCIOBUU (GOPMHUPOBAHHS WHBECTH-
IMOHHOTO (OHJAa KaK COBOKYITHOCTH OTHOLICHWH WHBECTOPOB U
PELUIINEHTOB UHBECTULIMI C MUHUMU3ALKUEH PUCKOB U MAaKCUMAJIbHOU pea-
IU3alMedl MOTHBOB JesATeNbHOCTH. IIpm 3TOM npuHMMaeMmple peLICHUS
JOJDKHBI TIPEBPAIIATh TEKYIINE BHEITHUE PUCKOBBIE OOCTOATENHCTBA B TIpE-
UMYHIECTBA. B 3TOM OTHOIIEHMH M3MEHEHUE SKOHOMHYECKOW AEATENbHOCTH
KakK B pa3pe3e KOJMYECTBEHHOM CTPYKTYpHI IO CEKLUAM, TaK U B XapaKTepe
nporopuuii mo e€ pesynbraTaM OyaeT SBIATHCS HHAWKATOPOM CTENECHU
peanu3anuy 3JKOHOMUYECKOTO TTOTeHIIHaIa.

Bcenencreue PHUCKOB nOOYXACHUS K HMHBECTUPOBAHUIO
Jx.M. KeiiHcOoM cTaBUTCA BOIPOC O HEOOXOIUMOCTH TOCYAApPCTBEHHOIO
perynupoBanus wHBecTHIMU [5]. CucTema OOIIECTBEHHOTO YCTPOWCTBA U
coIMabHasl HANpPaBIEHHOCTh 9KOHOMUKHU B JIHP ectecTBeHHO MOXXeT OBITh
OCYILIECTBJICHA [TOCPEICTBOM Mep TOCYAapPCTBEHHOI'O PEr'yIHPOBAHHUS.

B cucreme rocynapcTBEHHBIX MEPOIIPUATHI O 00ECIICUECHHIO YCIIO-
BUIl (hopMHUpOBaHNS MHBECTHUIIMOHHOTO ()OHAA HEOOXOAMMO, MPEXKIE BCETo,
HayMHATH C TPOBEACHUS aHAIN3a YCIOBUH 00ecredeHus IOJHON 3aHATOCTH,
OTIpeZieTIeHust pe3epBa paboueii CHIIbI 110 €€ CTPYKTYpe, OIpeeNICHNs TOTeH-
nuana Jenosedeckoro kamnutana. Cratucrtuka JIHP npenocrtaBnsier naHHbIE
nemorpadun Pecriyoumku. Heobxoanmo paciiuputh nHdopMmanuio B 3TOH
00yacTH: MO KaTeropusM HaceJeHMs (IeTH, POTUTEIH, MPapOAWUTENH), IO
YPOBHIO 00pa30BaHus, 10 CTPYKTYPE 3aHATOCTH M CTPYKType 0e3paboTHIIBL,
MO /10X0JaM. DTO JacT BO3MOXKHOCTH BBISIBIISITH PE3€pPBBI MHBECTUPOBAHHSA,
OIMaCHOCTH JUCIPONOPIUN B 9KOHOMHKE M MO3BOJHUT CTPOUTH MOJEIH ONTH-
MaJbHOTO (PaBHOBECHOTO) HHBECTUIIMOHHOTO MTOTOKA.

CreneHp pUCKOB MHBECTHPOBAHUS ONPEAEISIETCS COCTOSHHEM yBe-
PEHHOCTH CYOBEKTOB B IpOTHO3MpOBaHWM pe3ynbTara. JIx.M. Keline
yKa3bIBaeT emé Ha OJUH (aKTOp HEYCTOWYNBOCTH COCTOSTHHS YBEPEHHOCTH B
UHBECTUPOBAHUU - HA AYX >KU3HEPAJOCTHOCTH M ONTUMH3M. JleHCTBUTENb-
HocTh JIHP paHHBI (akTop OCOOEHHO aKTyaau3WpyeT: HMMEHHO JyX
ONTUMHU3Ma M JKU3HEPAJOCTHOCTH MOXKET CTaTh CEroAHsA IEPBUYHBIM B
(hopmMupoBaHNH UHBECTUITMOHHOTO GoHIa PecryOmmku.
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HlannaeBa Jlapuca UBanoBHa
cTaplIuii NpenojaBare/b
YO «Bejsopycckasi rocyiapcTBeHHast
CeIbCKOXO035IHCTBEHHAS] aKaleMHS»

3APYBEXXHBIN OIBIT U ®PAKTOPBI PA3BBUTHUSA
BHEBUPKXEBOI'O PBIHKA JTEPUBATUBOB

Annomayusn. B cratbe pacCMOTPEHBI OCHOBHBIE MIPHHIIUIIBI W LIETTH
CO3/IaHHs PEIO3UTAPHUEB KaK WHCTPYMEHTOB COOpa, HAKOIUICHUS W PACKPHI-
THUA CBe)IeHI/Iﬁ O 3aKJIIOYCHHBIX Ha HCOPTaHU30BAHHOM PBIHKE CICJIKax C
MPOU3BOIHBIMH (PMHAHCOBBIMH UHCTPYMEHTAMH, CIIOKHUBILIUECS B MEXKIyHa-
pPOAHOW TpaKTHKE MOJEIM OpraHW3alid HWHCTUTYTOB U  (haKTOpbI
3¢ HekTHBHOTO (HYHKITMOHUPOBAHMSI.

Kniwouegvle cnosa: penozutapuii, BHeOUPIKEBOW PBIHOK, IIEHTPalIb-
HbIe 0aHKHU, PUHAHCOBAs CTAOMIBHOCTD.
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